R u_lm‘mg‘“n LU

AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF INDONESIA
AND
THE GOVERNMENT OF THE REPUBLIC OF ZIMBABWE
CONCERNING THE PROMOTION AND PROTECTION
OF INVESTMENTS

The Government of the Republic of Indonesia and the Government of the Republic -

of Zimbabwe (hersinafter referred to as "Contracting Parties”);

Bearing in mind the fwndlw and cooperative relatiens existin g between the two

counires ax.d their peoples

Intending to create favourable cond1t1ons for investments by investors of one

Contracting Party in the teritory of the other Contracting Party on the basis of
soversign equality and mutual benefiy; and

Recognizing that the Agr greement on trle Promo’Lion and Protection of such
Invesmments will be condt.cwe to the" s*mulatlon of mvesm’ent activities in both
countries; :
Have agreed as follows :
ARTICLE I
DEFINITIONS

For the purpose of this Agreement :

1. The term "investments” means any kind of asset invested by investors of one

Contracting Party in the territory of the other Contracting Party, in -

conformity with the laws and regulations of the latter,:including, but not
exclusively : a
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movable and immovable property as well as other nghts such as
mortgages, privileges, and guarantees and any other similar rights;

rights derived from shares, bonds or any other form of interest in
companies or joint venture in the termtory of the other Contracting
Party; ]

claims to money or to any performance having a financial value;
intellectual property nights, goodwil 1l and know-h I0W;
business concessions conferred by law or under contract related to

investment including concessions to search for or exploit natural
resources. '

The term “investor” means national of one Contracting Party who invests in
the territory of the other Contracting Party comprising :

(i)
(i)

natural person having the nationality of that Contracting Party;
legal person constituted under the law of that Contracting Parl‘y,

The term "without delay” shall be deemed to be fulfilled if a transfer is made
within such period as is normally required by international financial
practices.

"Termitory” shall mean :

In respect of the Republic of Indonesia :
The Territory of the Republic of Indonesia as defined in 1ts Jaws.

In respect of the Republic of Zimbabwe :
The Territory of the Republic of Zimbabwe -
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ARTICLE 11 _
PROMOTION AND PROTECTION OF INVESTMENTS
Either Conmracting Party shall encourage and create favourable conditions for
invesiors of the other Centracting Party to Invest in its territory, and shall
admit such capita!l in accordance with 1S laws and regulations.

Investments of investors of ewher Conaciing Party shall at all times be
accorded fair and equitable treamment and shall enjoy adequate protection and
scunity In the termitory of the othcr Contracting Party. Neither Contraciing
arty shall impair, by unrezsonable or discrim'natory measurss, the
operaiion, management, mainiznance, use, enjoyment or disposal thersof by
those investors. : -
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ARTICLE 111
NMOST-FAVOURED-NATION PROVISIONS

Each Contacting Party shell in its temitory accord to such investments
treatrnent which in z2ny case shall not be less Tavourable tha.l'l that accorded
to investments of investors of any third state.

If a Contracting Party has accorded special advantages to-investors of any
third state by virmee of agreements establishing customs unions, economic
unions, monetary unions or similar institutions, or on the basis of interim
agreements leading to such unions of institutions or double taxation
agreements or any other similar agreements, that Contracting Party shall not
be obliged to accord such advantages to investors of the other Contracting
Party. h

ARTICLE 1V
EXPROPRIATION

Each Contracting Party shall not take any measures of expropriation, nationalization
or any other dispossession, having effect equivalent to nationalization or
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ARTICLE VI

TRANSFER
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ARTICLE VI
SUBROGATION
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ARTICLE VIII
SETTLEMENT OF DISPUTES BETWEEN
INVESTOR AND THE CONTRACTING PARTY

ing Party and an investor of the other

Sl .l b Tare i
men: of the latier i the terriiony

Lr: the oo '1:‘.‘Ic;1:§x' through consuiations and
negoiia
“ 2 i such a dispute cannot be ssuled within 2 period of six months from
the doie o1 gither party reguesied amicadle
mieni. i . aiihe r2guesi of ihe invesior.concernsad. o2 i
i d:cial procedures provided by the Conmaciing
5 enerional arbiTaiion or conciliaiion
3. EFach Congractine Party heredy consenis 1o subnui any dispuis ansing
benween that Contractng Party and an investor of the other Contracting
Party conceiming an invesiment of that nvestor in the termitory of the §
former Coniraciing Party 0 the Intematonal Center for Settlement of
e Invesiment Dispuies for seitlement by conciliation or arbirration under :
the Convention on the Settlement of Investment Disputes between States 5
o and Nationals of other States opened for signature at Washington, D.C, l
on 1§ March 1965. !
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General of the Permanent Court of Arbiration ot the Hague, The thind
arbitratar shall not be a natonal of cither Contracting Party.

(i1} The parties shall eppoint their respective arbitrators within two months.

(i) The arbiral award shatl be made 1n accordance with the provisions of this
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ARTICLE 10
Disputes between the Contracting Parties
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It within the periods specified in paragraph (3) of this ‘\muc, the neccessary

appointments have not been made, either Contracting Pariy mayv. in the absence of any
other agreement, invitc the President of the Intemational Couu of Justice to make anv
necessany appointments. 1f the President is a national of either Contracting Party or
1 he iy otherwise prevented from discharging the seid funcuon. the Member of the
Intemational Court of Justice next in s:.momy who 1s not a nanonal of either
L_omra:cting Party shall be invited to make the necessary appointments.
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INTO FORCE, DURATION AND TERMINATION
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