AGREEMENT
BETWEEN
THE GOYERNMENT OF THE KINGUDM OF NURWAY
Wi
THE GOVERNMENT OF THE REFUBLIC OF HUNGARY
ON

THE PROMOTIUN AND RECIPROCAL PROTECTION OF INVESTMENTS

THE GOVERNMENT OF THE KINGDOM OF NORMAY AND THE GGYERNMENT OF
THE REPUBLIC OF HUMNGARY (EACH HEREINAFTER REFERRE) (0 AS A
"CONTRACTING PARTY').

DESIRING 71O OEVELOP THE ECONOMIC (DUPERATION BETWEEN THE 1WO
STATES.

INTENDING To CREAJE FAYOURABLE CONDITIONS FOR INVESTMENTS BY
INYESTURS OF CITHER CONIRACTING PARTY IN (HE TERRITORY OF THC
OTHER CONTRACTING PARTY FOR THE MUTUAL BENEFIT OF BOTH COUNTRIES.

RECOGNIZING THAT PROMOTION AND PROTSCTION OF INVESTMENTS ON THE
8ASIS OF THE PRUSENT AGREZMENT WILL STIMULA/E THE INITIATIVE IN
THIS FIELD.

HAVE AGREED AS FOLLOKS.



ARTICLE
DEFINITIONS
FOR THE PURPOSES OF THE PRESENT AGREEMENT:

1. THE TERM “INVESTHENT® SHALL MEAN EVCRY KIND OF ASSET CONNECTED
HITH ECONOMIC ACTIVITIES AND SHALL INQLUDE IN PARTICULAR THOUGH
NOT EXCLUSIVELY:

{1J MOVABLE ANU IMMOVABLE PROFERTY AND ANY QTHER PROPCRTY RIGHTS
SUCH AS MORTGAGES. LIENS., PLEOGES. USUFRUCTS AND SIMILAR
RIGHTS:

(I1]  SHARES., STOCKS. DEBENTURES OR ANY OTHER FURMS OF PARTICIPATION
IN COMPANIES:

(IIT} CLAINS TO MONEY AND OTHER ASSETS OR TG ANY PERFORMANCE UNDER
CONTRACT RAVING AN ECONOMIC YALUE:

{1Vl  INDUSTRIAL PROPERC RIGHIS. JTECHNICAL FROCESSES. TRADE NAMES.
KNGWHOW ANQ OTHER INTELLETTUAL PROPERTY RIGHTS AS WELL AS G000~
NILL:

(vi BUSINESS CUNCESSIONS CONFERRED 8Y LAW OR UNDER CONTRACT
INCLUDING CONCESSIONS TO SEARCH FOR. CULTIVATE., EXTRACT AND
EXPLOIT NATURAL RESOURCTS.

THE TERM "RETURNS™ SHALL MEAN THE LAWFUL AMOLINTS YIELDED FRCM AN
INVESTHENT SUCH AS PROFIT. INTEREST. ROYALTIES, FEES. DIVIDENDS AND
OTHER LAFUL INCDME DERIVED FROM INVESTMENTS.

(9]
.

S. THE TERM "INVESTOR™ SHALL KEAN WITH EEGARD TO EITHER CONTRACTING



PARTY:

Al ANY NATURAL PERSON PUSSESSING THE NATIONALITY OF A CONTRACTING
FARTY ACCORDING TU ITS LANS:

B ANY CORPORATION. COMPANY. FIRM. ENTERPRISE AND
ASSOCIATION INCORPORATED OR CONSTITUTED (NOER THE LAW IN FORCE
IN THE TERRITORY OF A CONTRACTING PARTY.

ARTICLE I
APPLICABILITY OF THE PRESENT AGREEMENT

THE PRESENT AGREEMENT SHALL APPLY TO INVESTMENTS MADE BY INYESTORS CF
EITHER CONTRACTING PARTY IN CONFORMITY WITH THE PROVISIONS OF LAW OF
THEZ OTHER CONTRACTING PARTY IN ITS TERRITORY FROM 1 JANUARY 1973,

ARTICLE IIT
PROMOTION AND PROTECTION GF INVESTMENTS

EACH CONTRACTING PARTY SHALL PROMOTE AND ENCOURAGE IN ITS TERRITURY
INVESTMENTS HMADE BY INVESTORS OF THE OTHER CONTRACTING PARTY AND
ACCEPT SUCH INVESTMENTS IN ACCORDANCE WITH ITS LAWS AND REGULATIONS
AND ACCORO THEM FAIR AND EQUITABLE TREATMENT ANG PROTECTION. SUCH
INVESTMENTS SHALL BE CUNSISTENT WITH THE NATIONAL OBJECTIVES OF AWD BE
SUBJECT TO THE LAWS AND REGULATIONS OF THE CONTRACTING PARTY IN THE
TERRITORY CF WHICH THE INVESTHENTS ARE MADE.

ARTICLE 1Y

MOST FAVOURET NATICN TREATMENT

I. INVESTMENTS MADE 3Y INYESTORS OF ONE CONTRACTING PARTY IN THE
TZARITORY OF THE OIHER CONTRACTING PARTY. AS ALSO THE RETURNS



Fa
H

THEREFROM, SHALL BE ACCORCED TREATHMENT NQ LESS FAYOURABLE THAN THAT
ACCOROED T INVESTMENTS MACE BY INVESTURS OF ANY THIRD STATE.

THE TREATMENT GRANTED UNDER PARAGRAPH 1 OF THIS ARTICLE SHALL NOT
APPLY TO:

- ANY ADVANTAGE ACCORDED T{ INVESTORS OF A THIRD STATE BY THE QTHER
CONTRACTING PARTY BASED ON ANY EXISTING OR FUTURE CUSTOMS OR
ECONOHIC UNION. OR SIMILAR INTERNATIONAL AGREEMENT. OR FREE TRADE
AGREEHENT TU WHICH EITHER OF THE CONTRACTING PARTIES IS OR
BECOMES A PARTY

ANY ADVANTAGT ACCORDED TO INVESTORS OF A THIRD STATE BY THE OTHER
CONTRACTING PARTY BY YIRTUE OF A OOUBLE TAXAITON AGREEMENT OR
OTHER AGREEMENTS REGARDING MATTERS OF TAXATION OR ANY DGHESTIC
LEGISLATION RELATING TO TAXATION.

ARTICLE v
COMPENSATION FOR LOSSES

INVESTORS 0F ONE CONTRACTING PARTY WHOSE INVESTMENTS SLFFER LOSSES
IN THE TERRITORY COF THE OTHER CONTRACTING PARTY OWING TO WAR.
REVOLUTION. OTHER ARHMED CONFLICT. STATE OF NATIONAL EMERGENCY (R
OTHER SIHILAR EVENTS SHALL 8E ACCOROED TREATMENT NO LESS FAVOURABLE

"THAN THAT ACCORDED TQ INVESTORS OF ANY THIRD STATE AS REGARDS

RESTITUTION. INGEMNIFICATION, COMPENSATION OR GTHER VALUABLE
CONSIDERATION, SUCH PAYMENTS SHALL BE FREELY TRANSFERABLE.

ARTICLE ¥I
EXPROPRIATION AND CUMFENSATION

1. INVESTHMENTS HACE 8Y INYESTORS OF ONE CONTRACTING PARTY IN THE
TERRITCRY OF THE OTHER CONTRACTING FARTY CANNOT BE EXPROPRIATED.
NATIONALIZED OR SURJETTLD TQ OTHER MEASURES HAVING A SIMILAR
EFFECT [HEREINARTER REFERRED TD AS EXFROPRIATIONT) UNLESS THE



FOLLOYING CUNDITIONS ARE FULFILLED:

(Il THE EXPROPRIATION SHALL BE DONE FUR FUBLIC INTEREST AND
UNGER DUE PROCESS OF LAN:

(I1) IT SHALL NOT BE DISCRIMINATORY.

€III) IT SHALL BE DONE AGAINST COMPENSATION.

2. SUCH COMPENSATION SHALL AMOUNT TO THE MARKET VALUE O THE
INVESTMENT IMMEDIATELY BEFURE THE DATE OF EXPROPRIATION AND
SHALL BE PAID WITHOUT DELAY AND SHALL CARRY AN ANNUAL RATE OF
INTEREST EUUAL TO 12 MQNTHS LIBOR QUOTED FOR THE CURRENCY IN
WHICH THE INVESTMENT WAS MADE UNTIL THE TiHE OF PAYMENT. THE
PAYHENT OF SUCH COMPENSATION SHALL BE EFTTUTIVELY REALIZABLE
AND FREELY TRANSFERABLE.

ARTICLE YII
REPATRIATION OF INVESTHENTS
1. EACH CONTRACTING PARTY GUARANTEES. SUBJECT TO ITS LANS ANO
REGULATIONS, TO THE INVESTDRS OF THE OTHER CONTRACTING PARTY. IN
RESPECT OF THEIR INVESTHENTS, WITHOUT UNDUE DELAY THE TRANSFER
12

I RETURNS RESULTING FROM INVESTMENTS:

(I1})  THE PROCEEDS QF THE TOTAL OR PART[AL LIQUIBATION OR
ALTENATION OF AN INVESTHENT.

(1[I} RAUNDS IN REPAYNENT OF BORROWINGS IN CONNGCTION WITH AN
INVESTMENT AND THIEREST OUE:

LIV} THE EARNINGS OF THE CITIZENS UF THE OTHER CONTRACTING
PARTY WHO WORK WITHIN THE FRAMEWORK OF AN INVESTHENT.



ARTICLE VI

SUBROGATION

A CONTRACTING PARTY HAVING BY YIRTUE OF A GUARANTEE. IF ANY, GIVEI
FOR AN INVESTHENT MAQE IN THE TERRITORY OF THE OTHER CONTRACTING
PARTY, MADE PAYMENT TO ONE OF ITS OMN INVESTORS IS, BY VIRTUE OF
SUBROGATION. ENTITLED TO EXERCISE THE RIGHTS AS WELL AS TO ASSUME
THE 0BLIGATIONS OF THE SAID INVESTOR. THE SLUBROGATION IN THE
RIGHTS AND OBLIGATIONS OF THE ENSURED INVESTOR EXTENOS ALSO TO THC
RIGHT OF TRANSFER KENTIONED IN THE ABOVE ARTICLES V. VI AND VII.
THE PAYTNG CONTRACTING FARTY CANNOT GBTAIN RIGHTS OR ASSUME
0BLIGATIONS GREATER THAN THOSE OF THE ENSURED INVESTUR.

ARTICLE IX

TRANSFER OF CURRENCY

TRANSFERS OF CURRENCY PURSUANT TO ARTICLE V. VI AND VID SHALL BE
MADE IN THE CONVERTIBLE CURRENCY IN WHICH THE INVESTMENT HAS BEEN
HADE OR IN ANY OTHER CONVERTIBLE CURRENCY IF 50 AGREED BY THE
INVESTOR. AT THE OFFICIAL RATE OF EXCHANGE IN FORCE AT THE DATE OF
TRANSFER.

ARTICLE X
SETTLENENT OF QISPUTES BETWEEN THE CONTRACTING PARTIES

1. DISPUTES BETWEEMN THE CONTRACTING PARTIES CONCERNING THE
INTERPRETATION OR APPLICATION OF THIS AGREEMENT SHOUWLD. AS FAR
AS PPSSIBLE. BE SETTLED THROUGH NEGUTIATIONS BETWEEN THE
CONTRACTING PARTIES.

2. IF A DISPUTC BETWEEN TME CONTRACTING PARTIES CANNGY THUS BE
SETTLED WITMIN SIX MONTHS AFTER THE BEGINNING UF NEGOTIATIONS.
IT SHALL UPON THE REQUEST OF EITHER CONTRACTING PARTY BE
SUBNLITED TQ AN ARBITRAL TRIBUNAL .



3. SUCH AN ARBITRAL TRIBUNAL SHAIL BE CONSTITUTED FOR EACH
INDIVIOUAL CASE IN THE FGLLOWING WAY:

MITHIN THREE HONTHS FROM THE RECEIPT OF THE REDQUEST FOR
ARBITRATION. EACH CONTRACTING PARTY SHALL APPOINT ONE MEMBER OF
THE TRIBUNAL. THESE TWO MEMBERS SHALL THEN SELECT A NATIONAL OF
A THIRD STATE WHO ON APPROVAL BY THE TWQ CONTRACTING PARTIES
SHALL, BE APPOINTED CHAIRMAN OF THE TRIBUNAL. THE CHAIRMAN SHALL
BE APPOINTED WITHIN TWO MONTHS FROM THE DATE OF APPQINTMENT OF
THE OTHER TWQ MEMBERS.

4, IF NITHIN THE PERIODS SPECIFIED IN PARAGRAPH (3} OF THIS ARTICLE
THE NECESSARY APPOINTHENTS HAVE NOT BEEN MADE. EITHER
CONTRACTING PARTY MAY. IN IHE ABSENCE OF ANY OTHER AGREECHMENT.
INVITE THE PRESIOENT OF THE INTERNATIONAL COURT OF JUSTICE TU
HAKE THE NELESSARY AFPOJINTMENTS. IF THE PRESIDENT IS A NATIONAL
OF EITHER CONTRACTING PARTY GR 1S PREYENTED FROM DISCHARGING THE
SALD FUNCTION. THE VICE-PREZILENT SHALL BE INVITED T0 MAKE
THE NECESSARY APPOINTMENTS. IF THE YICE-PRESIOENT IS A NATIONAL
GF EITHER CONTRALTING PARTY OR IF RE TOO IS PREVENTED FROM
DISCHARGING THE SAIQ RUNCTION. THE MEMBER OF THE INTERNATIONAL
COURT OF JUSTICE NEXT IN SENIGRITY KHD I5 NOT A NATIONAL OF
EITHER CONTRACTING PARTY SHALL 6E INVITER 10 MAKE THE NECESSARY
APFUOINTHENTS.

5. THE ARBITRAL TRIBUNAL REACHES ITS DECISION ON THE BASIS OF THE
PROYISIONS OF THE PRESENT AGREEMENT AND GF OTHER SIMILAR
AGREEMENTS CONCLUDED BY THE CONTRACTING PARTIES AS WELL AS ON
THE GENERAL PRINCIFLES ANQ RULES OF INTERNATIONAL LANW. THE
ARBITRAL TRIBUNAL REACHES ITS DECISION BY A MAJORITY YOTE. SWKCH
ODECISION SHALL BE FINAL AND BINDING ON BOTH CONTRACTING PARTIES.
THE TRIBUNAL DETERNINES ITS 0NN PROCEDURE.

§. EACH CONTRACTING PARTY SHALL BEAR THE COST OF ITS OWN MEMBER OF
THE TRIBUNAL AND OF ITS REPRESSNTATION IN THE ARBITRAL
PROCEEDINGS. THE COST OF THE CHAIRNAN AND THE REMAINING COSTS
SHALL BE BORME IN ELUAL PARTS BY THE CONTRACTING PARTIES.



ARTICLE XI
DISPUTES BETWEEN AN INVESTUR AND A CONTRACTING FARTY

1. THIS ARTICLE SHALL APPLY TQ ANY LEGAL OISPUTES BETWEEN AN INVESTGR
OF ONE CONTRACTING PARTY AND THE OTHER CONTRACTING PARTY [N
RELATION TO AN INVESTMENT OF THE FORMER EITHER CONCERMING THE
AMOUNT OR FAYMENT OF COMPENSATION UNDER ARTICLE V AND ¥I OF THE
PRESENT AGREEMENT. OR CONCERNING ANY OTHER MATTER CONSEQUENTIAL
UPON AN ACT OF EXPROPRIATION IN ACCORDANCE WITH ARTICLE VI OF THE
PRESENT AGREEMENT OR CONCERNING iHE LUNSEQUENLES OF THE NON-
TMPLEHENTATION OR OF THE INCORREUT IMPLEMENTATION OF ARTICLE VII OF
THE PRESENT AGREEMENT.

2. ANY SUCH OISFUTES RHICH HAVE NOT BEEN AMICABLY SETTLED WITHIN A
FERIOD OF THREE MONTHS FROM WRITIEN NOTIFICATION OF A CLAIN. SHALL
IF EITHER PARTY TO THE OISPUlE SO WISHES. BE SUBMITIED FOR
CONCILIATION OR ARBITRATION UNDER THE CONYENTION GF 18 MARCH 1363
ON THE SETTULEMENT OF INVESINENT [DISPUTES BETWEEN STATES AND
NATIOMALS OF QTHER STATES (THE WASHINGTON CONVENTION].

ARTICLE XII
CONSULTATIONS

THE REPRESENTATIVES OF THE CONTRACTING PARTIES SHALL. WHENEVER NEECED.
HOLD MEETINGS IN ORDER TQ REVIEW THE IMPLEMENTATION DF THIS AGREEMENT.
THESE MEETINGS SHALL BE HELD ON THE PROFQSAL OF ONE GF THE CONTRALCTING
PARTIES. AT A FLACE ANO AT A TIME AGREED UPON THROUGH DIFLOMATIC
CHANNELS.

ARTICLE XIII

ENTRY INTG FURCE, OURATION AND TERMINATIGN

EACH 1IF THE CONTRACTING PARTIES SHALL NOTIFY THE OTHER OF THE
COMPLETION OF THE PROCEDURES REQUIRED 8Y IT5 (AW FUR BRINGING THE
PRESENT AGREEMENT INTU FORCE. THE PRESENT AGREEMENT SHALL ENTER INTO
FORCE THIRTY DAYS AFTER THE OATE OF THE RECEIPT OF THE SECOND



