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BETWEEN

|
|
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r
|
J
‘THE GOVERNMENT Ob THE ARAB REPUBLfC OF EGYPT
[
|

AN I

THE GOVERNMENT OF THE RFPUBLIC bF BELARUS

'ON

1
I

'

THE PROMOTION AND RECI2ROCAL PROTECTION
OF INVESTMENTS | |

|

i

) I
PREAMBLE i

- N . |

|

H
x

. The Government of the Arab Republ 1& of Egypt - and the
Govprnment of the Reoubllc of Belarus herelﬁafter.referred to as

the ConLractlng Parties,

|

DESIRTNG to create favourable condit 1ons for 1nvsstments in

'Tboth states and to 1nten5¢fy thp<co operatlon befween private
ent@rprlses in both states with a yiew to sqlmulatlng productive

use” o; resources

RECOGNIZING that a

HAVE AGREED as follows

fair
investments on a reciprocdal basis
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and equikable|‘treatment - of
will serve this aim |
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ARTIGLE (1) i

For the purpose of this Agreement, ;: !

The term "'1nvestment"_shali mean bvery klnd of assets
invested by an 1nvestor of one Contractlng Party in the
territory of the other Contradting Partly in accordance with
the laws and regulaplons of gha lattei and in particular,
though not exclusively , shall includd: :

o !
SR

(1} shares, parts or any other Klnds iOf participation in

companies or, other legal entltleSI incoxrporated in the

territory of one Contractjng Parﬂy,
4

[ R ce
' !
(1i) returns reinvested, claims to m ney or other rights
relating to service havjng a fin&ncial;value,

(-

(iii}movable and 1mmovable property,'as well as any other

rights as mortgages, pr1v1lege4 guarantees’ and any
other similar rights as de ined 1n conform;ty ‘with the
law of the Contracting P?rry in qe terrltory of which

the property in question is 51tuqted !
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(iv) industrial and ,1ntéllectual‘ property rights,
technology, tradema*ksi goodwi%l, know-how and any
ether.similar ;lgu: P : ]; :

(v) business conceé81ons cdnf@rred iy law’ or by contract
including thé concessions ‘related to ' natural
resources. ' :'_ o !

A change in the form in which asset: are lﬁvested does not affect

their character as investments.

. P
1

2 - The term "returns" shall mean the %%ounts ylelded by an
investment and in partlcu?ar though nc? exclu51vely,
includes profit, interest, royaltleq Fr fees,

: L

3 - The term " investor éhali mean w%th regard to either

Contracking Party ' 3‘

(a) Natural persons having skatus as %atiodals of the Arab
Republic of Egypt and natlonals of Republlc OL Belarus

according to their laws |-

|
P : ,
(b}  Any entity established and re§1stered in accordance
with, and recognized as a legal person by the law of

that Contracting Party | | | ;

. l :
4 - The term " territory " refers to the tér*ltory of the state
concerned over which that State may exercise sovereign

rights or jurlsdlctlon in accordance wkth 1n£ernatlonal law
. . f

5 - The term " laws and regulaéions " dlth rgspect to each
Contracting Party shall mear] the laws andlregulatlons of
the state of the Contractlng Darty concnrned

]
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ARTICIE (2 ) . |

H B .
PROMOTION OF INVESTMENTS
’ |

]

Each Contractlng'Party shall encouragé énd create favourable

; | B }

cenditions for investors of the other Condractlng Party to make

investments in its terrltory, and,: subje”t to, its right to
exercise powers conferred by its 1laWws,| shall admit such

investments

(1)

[

ARTICIE (3 ) -
: : i i

. f El ' i
Investment of investors of either Con racting Party shall
at all times be accorded fair and equitable treatment and
shall enjoy full legal protectlon !Jnd securlty in the
territory of the other Contrdrtlng Pa £y '
' l
Neither Contracting Party shall 1n lany way impair by
unreasonable or dlscrlmlnatory meaSures the management ,
maintenance, use, enjoyment or dlspo§§l of investments in
its territory of lnvestors ofutie other Contractlng Party.
Each Contracting Party shall ob:erve Any cbligation it may
have entered intc with regard to ;rﬁes tments of investors

of the other Contracting Party . o : .



! -5

S
Y b L
I

I H

Neither ContractinglParty shall‘iﬂ its ter&itorj subject
investments made by investors of - Lhe other Contracting
Party or returns of such 1nvpstmenté to treatment less

favourable than that which 1t accordt to 1nvestments or
l
returns of its own 1nvestorsI ¥ to 1in estmants or .returns

of the investors 'of any thlrd State (whlchevar of these

treatments 'ls more favourable from the po1nt of view of the
investors ) L ' : ;f ; b
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BRTICLE (4 ) " |
B . | i

EXCEPTIONS

SR R 5.i

l

The provisions of thls Agreeﬁert relatlve to ‘the grant of

treatment not less favourabl% than ithat accorded to the
investors of either Contractlnc Part} (or to: the irvestors

of any third State ghall not be construéd 56 as to oblige
one Contracting Party to extend to phe 1nvestors of the
other Contractlng Party the' beneflﬁ of any treatment,

preference or privilege resulting froml :- o ;
. . | !

(a) any existing . or futule-customs union, regional

‘ . : . . i by ! :
ecornomic organlzatlonsf or slm1¢ar 'international
agreement to which either of the[Contracrlng Parties

is or may become a party“ or

!

I

(b} any international agreemﬁnt oriarra1gement relating
wholly or ma;nly to  taxation] or 'any domestic
legislation relating'wholly or mainly to taxation.
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The provisions of Article 7, Paragraph

shall be without prejudicé to the

(2]

e e vy

ight qf each Contracting

Party to take protectiveimea“ureslin respect of movements
of financial funds p*ov1ced such measures are taken in
accordance with multilateral agreements to which either of

the Contracting Parties is or -may

,become a party

ARTICﬂE S

.! |
L
EXPROPRIATI ON[AND COMPENSATION

S

Investments of 1nvestors pf elther
not be exproprlated nationalizeéd oxr sub]
effect . to ;;exproprlatloh

of

equivalent

Contractlng Party shall
ected to measures having
naticnalization

{hereinafter referred to as
of the
related to the internal needs
on a basis of nen—di

Party,
adequate and effective comper
amount to the real wvalue

other Pontractlng Party

" expropr1at10n”§ in the territory

excépt for a public purpcse
of ehe exmroprlatlng Contracting
=cr1m1natlon and against prompt,
uch eompeHSation shall

nsatlon

of the investment ‘expropriated

immediately bkefore the exprogriat;on or'beﬁoré the impending
expropriation became publid anw]edge,;whichever is the earlier.
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@ t*a"tlnq Partv
the other ConErartlng Party suffer losses owing to

l

SES |

: _ !
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whose investments in the
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war or other armed ceonflict, revolutlo a étate of national

1

emergency, revolt, lnsurrectlon‘ riot , in the territory of the
lattex Contracting' Party, . shall be laccorded by the latter
Contracting Party treatmenL, aS“ regards restltutlon

indemnification compensation o1 othéf 'set&lement no less
favourable than that which the latrer Contractlng Party accords
to its own investors or to. investors of ; any third state
{(whichever of these treatments is the'&ore favourable from the
point of view of the investor ). Paym nts resultlng from any
provision :dn this Article shall he freely transferable, made

without delay . , : o
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¢ - ARTICLE . ( 7) {
TRANSFER l

: 1
i !
' 1

terrltory investments have

(1) Each Contracting Parﬁy'inifhose
been made by investors of the other Contrgctlng_Party shall

' : i
grant those investors the unrestricted transfer of the

payments relating to these investments, #articﬁlarly of :-
: ‘t 'l : ! L

(a} returns of investmenés, - ?
. T
(b} amounts relating to loéqa 'incurred, or other
contractual i opligations glundertaxen,: for the
investment, . ! Ca ; ’
o |
{c) additicnal covtr;butlonc o% assetslnecessary for the

maintenance or dEvelopmentlof the investment,
! 1 (- '




{d) the proceeds of the sale or of! the partial or toctal
liguidation of the 1nvestment ',2 : ',

(e} the earnings of the expatriat es who. are allowed to
work in an investment made in  the terr] tory of the
other Contractlng Party . ; . ;

L] n

(2) Transfers of currency pursuant to Anticle ;5,6 and section
(1) of this Article shall be made .in | the currency in which
the investment has’ been made or lﬂ ny ouher convertible
currency 1if so agreed by the investor, 1at the rate of

exchange in for_ce at the due date ! l
: : B b |
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ARTICLE | (8 )

'
!
i

| |
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.

: N |
If one Contracting Party or its de ignated agency makes

payment to its own investors under ‘a guarantee llt has ‘accorded
in respect of an 1nvestment_:r 11'1 the‘_te rltory ‘'of the other

{
(a) the assignment, whether unde-r the'law or. pursuant to a
legal transactlon 1n that‘ state oflany rlght or. claim by
the investor to the fo.rmer Contractlng P!arty or to its
designated agency as wel‘l as, ; .
1 . ; .

o

i i
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(d} the proceeds of the sele'or'df the "par tlal or total
liquidation of the investment i,

(e} the earnings of the éxpétriaﬁés who jare allowed to
 work in an investment;made‘ig the territdry of the
other Contracting Part? . : : :

(2) Transfers of currency pursuant to Artlcle 5 6 and section
{1) of this Article shall be made in'the currency in which

the investment has been made or 1A any other convertible

currency 1f so agreed by the 1nvestor at the' rate of
! | ’

exchange in force at the dus date ‘

1 i |
i
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' SUBROGATION
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ARTICLE - '( 8 ) ! !
|

|

|

! \

If one Contractingzparfy ok its deSLgnated agency makes
payment to its own investors under a guarantee 1t hag accorded
in respect of "an 1nvestment i the iterrltory of the other

L

v

Contracting Party the latter sha% recdgnize
: ’ o ( ;

(a} the assignment, whether under.the aw or pursuant to a

legal transacticn in that state of any rlght or claim by

the investor to the former!

. CCntrag ing Party or to its
designated agency as well é o ;
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that the former: Contractlng party oq 1ts de51gnated agency
is entitled by virtue of" subrogatlon to ! exerc1se the rights
and enforce the! clalms of that 1nvestor and shall assume
the cbligations' related’to the 1nvestFent

|
i

l
ARTICLE ( R
1 : ll I
DISPUTES BETWEEN ONE ("'ONTRACT]JNG PARTY
AND AN TNVESTOR QF THE O'I"HER CONTR]ACTING PARTY
o I g
| 1.
Both Corltracting Parties shall be notified %t the same time
of any dispute between one of the Contracting Parties and
an investor of the other Contractlng Party in writing by
the investor concerned 1nc1udlng detalled information
regarding to the dispute. Any dlspute betwéen one
Contracting Party and an 1nvestor of the other Centracting

Party shall be settled pedhefully %Fy consultatlon and

negotiation through diplomatic channels : v

If these disputes cannot be é=ttled 1lI'1 this; way within six
months from the date of the written n ytificdtion mentioned
in paragraph 1,‘th§ conflict shalll be sugm;tted, at the
choice of the investors to :] : | P -

_ : ] ‘ ‘ ! { ' ' R i
- the competent trlbunal %f thé. Arab Reﬁublic of Egypt
for investments made in the terrltory of .the Arab"®
Republic of Egypt or thé conmpetent trlbunal of the,

I

Republe of Bélarus for 1ndestment ; made. in the
territory of the Republ& of Belarus

1
|
: by i
{




(4)

-.,16

- the ad -hoc court of arbltratl%n establlshed under the
Arbitration' Rules of Proceduﬁf of the United Nations
Commission on Internaticnal Trade Haw ( UNCITRAL V.

- the LnternatLOUal Ce}ter for Settlelent of Investment

Disputes (ICSID) s% ‘iup by the! " Convention on
Settlement of Investiment Dlsputes between States and
Nationals of o;her tatesi",ln case both Contracting

Parties have become f gnatbrl

- the Cairo req1onal Center: for
Arblflatlon . Y
|

The arbitration éwardishdil‘he based on ':

es of'thls convention ;
nternatlonal Commercial
| |

l
l

- the provisipns of this. Agreem nt; i
- the natlonal latv of the Con ractlng Party in whose
terrltory the 1nvestment was]made including the rules

relative to.confllcts of law,

- the ruleés and the unlversally accePted prlnc1ples of

1n;ernatlonal l%w ‘
I

\ . H

[ | |
The arbitration dec1$1ons %hall b
the parties in confllct Each COnt

1
te axecute the decisionsiin laceor
| L . :

la“’ f ; ‘
' !
‘ :
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ARTICLE (10 p

i
> final ‘and binding for
ractlng Party undertakes
dance 'with its national
r

|

|
: §

CONTRACTING PARTIES

qETTTEWIENT OF DISPUTES BETWEEN Tﬁé

The Contracting Parties QhaWI in the spirif of}cooperatioﬁ

seek for a qulck and }ust sett

lement, of any disputes

betwsen them concerning the'*nte:pretatLon or appllcation

of this Agreement . i




{3}

¥ J ]:
If a2 dispute betweeh the. r“ontz:actlpg Dart1nc cannot thus be
settled within six months, fit uhalh upon ;he agreement of
the Contracting Parties be submitted| to Axbitration Court

ad hoc . ; ‘ | ‘%i
The Arbitration Court shall be constﬁ%uted in the following
way: within two months after the receipt of|the request for
arbitration each Contractlng Party shall apb01nt bne member
of the Arbitration Court. The’appo;nted twWo membérs shall
then select a nationalj of]"a thlrd staée who, on the
approval ‘of the !'two Coﬂtla tlng Pa*thes :shall be
appointed Chairman iocf the Arbltraflon Court { herelnafter
referred to as the *chairman " ). .The Chalrman shall be
appeointed within two months krom the date of appointment of

the other two members of the Arleraﬂlon Céurt .
: o ¢ : |

If within the periods sgec1f1ed in gafagréph (3). of this
Article the necessary' appomntments have not been made,
either Cohkractlngi Party may, ., in ‘ghe absence of other
agreements, invite the Pr351dent of thefInternational Court
of Justice to make such app01ntment%f If tpe President is
a citizen of either. Contractlng Partp’or if he otherw1se is
prevented £from dlscharglng the sald funcdlon the Vice-
President . shall be 1nv1ted té make |the Hecessary
appointments. If the Vlde Pre91den£ is a citizen of either
Contracting Party or he lis also preﬂeﬁted from discharging
the said function, the mgmber nf‘thé:InFernatlﬁnaT Court of
Justice next in' seriori CY who is not a Cltlzen of elther
Contracting Party shall be anlted:to maké the necessary
appolntments . : é '
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(5) The Arbitration Court jshall rdach its decision by a
majority of votes. Such jdecision 'shall be binding on both
Contracting Parties . ArbltrarloniCourt ‘shall determlne its

own procedures [ [ 3
: ‘ . _ E

y [ f
. ARTICLE [ 11.
; A ‘ T

: o
' AMENDMENTS] |
: i ' i .

i \

]

; i

At the time on entry‘lnto force %f thlstAgreement or at any

time tnereafrer the provisions of thils Agreement may be amended
in such.manuel as may be égreed.betWeen the Contracting Parties.

Such amendments shall efiter| intc force when the Contracting

Parties have notlfled éachlother thrcugh diplomatic channels

that the legal reqquements tor the entry into force have been
fulfilled . ! | b ; :

ARTICLE .('14 )

! T
H . I . i ‘

l ;
:CONSULTATIONS g

Either Contracting Party may proqose the other Contracting
Party to consult on any matter affecting t:heI appllcatlon of the
present Agreement. These consultatlohs zhall be held on the
proposal of one of the Contractlng Pe£tles at a place and at a
time agreed upon through, diplomatic channels

l
i ‘ ' i i

.



ARTICLE (13 )

'
i
|
i
H

APPLICABILITY OF THIS AGRE@MENT

1
, | i
i

[
i

(1) The provisions of thls Agreement shall‘apply to 1nvestments
made by investors of one Contractlng|ﬂarty 1n the territory

of the other Contractlng Party afte
l
this Agreement . * | -
‘ ‘ N i

entry into force of

L I

{2) Since the date of £he entry Into’ force of | thlc Agreement
its provisions shall apply ﬂo vnvestments bf 1nvestors of
one Confracting Party made 1E accqrdapce w1th the lawsg and

regulations in force of ‘the

the entry into forck ofvthis)Agreement'

; o A
by |

ARTICLE ' 14 )

ENTRY: INT@ FORCE

t . i i
H

i d X
H X ) o

i [
Each Contractlng Pértles shall notlﬁy

of the completicn of the procedures requrﬁed

Gther Contracting Party before

P
i

the dther in writing
in 1ts territory for

the entry into force of thls Agreement This Agreement shall

enter into force thirty days 5fter the date

two notification . ‘ ﬁ

I
| |
|
;
l

l
|
|
i

of- tﬂe latter of the
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ARTICLE. { 15 )
AR NP
DURATION AN TERMINA%ION

' |
' l

l
(1) This Agreement. shall remaln in force for a period of ten
yvears and shall continue in force t ereafter unless, after
the expilry of the 1n1t1a] period! of ten years either
Contracting Party notifies in wrltlﬂg the other Contracting
Party of its intention to termlﬁate thls Agreement. The
notice cf termination shall bacome effectlve one year after

it has been received by the 0ther|Contract1ng Earty
: L . .

i

(2)  In respect of lnvestments ‘made prlor to the date when the
notice of termination of this Agréément becomes effective
the prfovisions of Article (1) to (lq shall remain in force
for a further perlod of te yearééfkoﬁ that date. .

. fI ;:. .
]
Done at Cairo on 20th, March, 1997, [in twd originals in the

Arabic , Belarusian and Engllshilaﬁguage , all'texrs are equally

authentic . ' . .o

i i i
[ ot

|

Iin c¢ase of dlvergence of 1nterpretation
i
shall prevail. i j

the English text

|
i
l i
I
i

R
FOR THE GOVERNMENT OF | | '  FOR| THE JOVERNMENT OF
THE ARAB REPUBLIC OF EGYPT |  THE hEPUBLIH OF BELARUS
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