AGREEMENT BETWEEN THE GOVERNMENT
OF THE PEOPLE’S REPUBLIC OF CHINA AND
THE GOVERNMENT OF THE HELLENIC REPUBLIC
FOR THE ENCOURAGEMENT AND RECIPROCAL
PROTECTION OF INVESTMENTS

The Government of the People’s Republic of China and the Government of the
Hellenic Republic,

(hereinafter referred to as the “Contracting Parties”),

Desiring to intensify their economic cooperation to the mutual benefit of both
states on a long term basis,

Having as their objective to create favourable conditions for investments by
investors of either Party in the territory of the other Party,

Recognizing that the encouragement and protection of investments, on the basis
of the present Agreement, will stimulate the initiative in this field,

Have agreed as follows:

Article 1 Definitions

For the purposes of this Agreement:

1. “Investment” means every kind of asset intenced to be invested by an
investor of a Contracting Party and admitted by the other Contracting Party:
according to its laws and regulations, in connection with the implementation of this
Agreement. In particular, though not exclusively includes:

a) movable and immovable property and any other property rights such as
mortgages. liens or pledges.

b ) shares in and stock and debentures of = company and any another form of
participarion in a company .

¢) loans, claims to monev or to anv performance under contract having 2
financial value,

d) intellectual and industr:al property rights, goedwill, technical processes and



know-how,
e ) business concessions conferred by law or under contract, including
concessians to search for, cultivate, extract or exploit natvral resources,

1) goods that under a leasing agreement are placed at the dispesal of & leczes in
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though not exclusively, includes profit. interest., capitel gzins. dividends. royaliies
and sther fees:
5. “Investor” shall comprise:

a) with respect to the People’s Republic of China: natural persons having the
nationality of the People’s Republic of China and economic entities established in
accordance with the laws of the People’s Republic of China and having their seat in
its territory.

b) with regard to the Hellenic Republic: natural persons having Greek
pationality in accordance with its laws and legal persons constituted in accordance

with Greek law and having their seat within its territory.

Article 2 Promotion and Protection of Investments

1. Each Contracting Party promotes in its territory investments by investors of
the other Contracting Party and admits such investments in accordance with its
legislation.

2. Investments by investors of a Contractix}g Party shall, at all times be
accorded fair and equitable treatment and shall enjoy full protection and security in
the territory of the other Contracting Party.

3. A possible change in the form in which the investments have been made does
not affect their substance as investments, provided that such a change does not
tontradict the laws and regulations of the relevant Contracting Party.

4. Returns from the investments and, in cases of approved reinvestment, the
Income ensuing therefrom enjoy the same protection as the initial investments.

9. Each Contracting Party shall, subject to its laws and regulations relating to
the entry, stay and work of natural persons, grant assistance and provide facilities
for obtaining visas and work permits in its territory to investors of the other
contracﬁng party, in connection with activities associated with their investment.

8. Each Contracting Party shall observe any other obligation it may have

Bntered into, with regard to investments of investors of the other Contracting Party.



Article 3 Most Favoured-Nation Provisions

1. Neither Contracting party shall subject investments in its territory-w

wholly or partially by investors of the other Contracting Party to treatmen

Contracting Party accords to investors of third States. ‘

a) on account of its membership of, or association w1th a customs or eco" L "éf'er.al.)'le
union, a common market, a free trade area or similar institutions, ' 2; Wit
b) by virtue of a double taxation agreement or other agreements regardii
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Article 4 Expropriation

1. Investments by investors of either Contracting Party shall not b
expropriated, nationalized or subjected to any other measure the effects of which
would be tantamount to exeropriation or nationalization in the territory of the othe
Contracting Party except under the following conditions:

a) the measures are taken in the public interest and under due process of law, in-
accordance with domestic legislation.,

b) the measures are clear and not discriminatory, and

; : . ) - Investors of
¢) the measures are accompanied by provisions for the payment, without undue
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. ~The
of the investments affected transfe

occurred or became

uch compensation shall ar

I:\’
U)

| to be agreec

e irom the the rare of

for the regulations
WAaY as tO 2; SU.
an. had al capi

.arinn shall be , b prof
caienlated  on the basis ol “iv accapter iniernational merhods. The c) fund
compensatinn shall be transferabie wirfour delay and <hall inelude interest until the d) roya
dat payment at the appropriate interest rate and its amount shail be subject tO , e) proc




rewiew by due process of law. in accordance with domesile iegislaten,

Article 5 Compensation Tor Losses
tory owned
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2. Without prejudice to paragraph (1) of this Arucle. investors of one
1s regarding Contracting Party who in any of the situations referred to in that paragraph suffer
- losses in the territory of the other Contracting Party resulting from:
. a) requisitioning of their property by its forces or authorities, or
b) destruction of their property by its forces or authorities, which was not

caused in combat action or was not required by the necessity of the situation,

hall not ,b._e;
.cts of which.
r of the other

shall be accorded restitution or compensation. Resulting payments shall be
freely transferable.

Article 6 Recatriation of Investment and Returns

1. Each Contracting Party shall guarantee. In respect of investments of
vestors of the other Contracting Party. The free transfer of the investment and its
eturns according to its laws and regulations concerning foreign exchange control.
he transfers shall be effected, without undue delay, in a freely convertible currency
Vbe agreed upon between the investor and the Contracting Party concerned and at
é' rate of exchange applicable on the date of transfer pursuant to the exchange
egulations in force.

2. Such transfers include in particular, though not exclusively:
a) capital and addititonal amounts to maintain or increase the investment,
» profits, interest, dividends and other current income,
¢) funds in repayment of loans,
d) rovalties and other fees,
e) proceeds of sale or liquidation of the whole or any part of the investment.
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Article 7 Subrogation

If a Contracting Party or its designated Agency makes a payment unp
guarantee it has issued against non-commercial risks in relation to an investnien
an investor in the territory of the other Contracting Party, the Latter shall rec
the transfer of any rights or claims of the investor to the Contracting Party~
designated Agency. by virtue of the principle of subrogation.

The subrogated rights or claims shall not be greater than the original rlgh
claims of the investor.

The first Contracting Party or its designated Agency shall also assume

obligations related to the investment.

Article 8 Application
and of it

be born i1

This Agreement shall also apply to investments made prior to its entfy-.i_rli
force by investors of either Contracting Party in the territory of the oth

Contracting Party consistent with the latter’s legislation.

Article 9 Disputes between the

Contracting Parties ’
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channels.
2. If the dispute cannot thus be settled within six months from the beginning of
the negotiations, it shall, upon the request of either Contracting Party be submitted

to an arbitration itribunal. _
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make any necessary appointments. 1f the President ol the Court is a national of any
party 10 this dispute or if he is otherwise prevented from discharging the said

function. the Vice-President or if he 1 a national of any Party or is otherwise

t under a preve:red from disc ng the szid function. the Member of the Court nent in
!
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I rights or .petwe=r. the two Contracung Parties snd the generally rules and

principles of International law.
6. Unless the Parties decide otherwise. the tribunal shall determine 11s own
ssume the
. procedure.
A e . . .. .. .
s S 7. The tribunal shall reach its decision by a majority of votes. Such decision

‘ ghall be final and binding on the Parties.

8. Each Contracting Party shall bear the cost of the arbitrator appointed by
entfy into “jtself and of its representation. The cost of the chairman as well as the other costs

the othe_r' will be born in equal parts by the Contracting Parties.

Article 10  Settlement of Disputes between
an Investor and a Host State

1. Disputes between an investor of a Contracting party and the other Con-
racting Party concernmg an obhgatlon of the latter under this Agreement, in
lation to an investment of the former, shall, as far as possible, be settled by the
Sputing parties in an amicable way.

2. If such disputes cannot be settled within six months from the date either
ty requested amicable settlement, the investor concerned may submit the dispute
her to the competent court of the Contracting Party, or to an international
itration tribunal if the dispute concerns the amount of compensation referred to in
4. Any other dispute between an investor and a Contracting Party, may be
initted to an international arbitration tribunal, only by mutual consent. Each
Ntracting Party herewith declares its acceptance of such an arbitration procedure.
ds : : the latter case. the provisions of Article 9. par. 3-3 shall be applied mutatis
: o ndls. Nevertheless the Secretary General of the International Centre for the

ement of Investment Dlsputes shall be invited to make the necessary



binding and enforced in accordance with domestic law.

3. During arbitration or the enforcement of an award. the Contractip;

Contracting Party has received compensation under an insurance contract i

of all or part of the damage. ; Jears from
4. In case both Contracting Parties have become members of the Washing witness wl

C. Convention of 18 March 1965 on the Settlement of Investments Disputes

States and Nationals of the Other States, disputes between either Contracti
and the investor of the other Contracting Party under the first paragraph
Article may, by mutual consent be submitted for settlement by concilia

arbitration to the International Centre for Settlement of Investment Disputes.

Article 11 Application of other Rules

o _ i i ; fople’s Republic ¢
If the provisions of law of either Contracting Party or obligations .und ople P

international law existing at present or established hereafter between the Contractif
Parties in addition to the present Agreement contain a regulation, whether generakc
specific, entitling investments by investors of the other Contracting Party to &
treatment more favourable than is provided for by the present Agreement, such
regulation shall, to the extent that it is more favourable, prevail over the present

Agreement,

Article 12 Consultations

Representatives of the Contraciing Parties shall, whenever necessary, hold
consultations on any matter affecting the implementation of this Agreement. These
consuitations shall be held on the proposal of one of the Contracting Parties at a

place and ar a time to be agreed upon through diplomaric channels.
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Governments have signed this Agreement.

Dione in duplicate in Beijng cn this day of june Z3
and English languages, all texts being equally authentic. In cas
English text shall prevail.

FOI the Government of the
People’s Republic of China

For the Government of
the Hellenic Republic




